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How many sustainability
reporting frameworks can
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Solutions: Reporting efficiencies

TCFD
TNFD
ISSB S1

ISSB S2

ISSB S2 V17

SEC
SEC

TPT

SS3/19

SS3/19

BMA
BMA

MAS

OSFI
FINMA

Describe the Board’s oversight of climate-related risks and opportunities
Describe the role the Board plays in overseeing nature-related issues

An entity shall disclose information about the governance bodies responsible for oversight of sustainability-related risks
and opportunities

An entity shall disclose information about the governance bodies responsible for oversight of climate-related risks and
opportunities

An entity shall describe its oversight/accountability approach to the incorporation of ESG factors

Disclose the oversight and governance of climate-related risks by the registrant’s Board

Identify any Board members or Board committees responsible for the oversight of climate-related risks

An entity shall disclose information about the governance bodies (which can include a Board, committee or equivalent)
charged with oversight of the transition plans

The PRA expects a firm’s Board to understand and assess the financial risks from climate change that affect the firm

The PRA expects firms to have clear roles and responsibilities for the Board and its relevant sub-committees in managing
the financial risks from climate change

The Board should have clearly documented responsibilities for managing climate change risks.

The Board should have sufficient knowledge to assess the financial risks that may stem from climate risk factors

The Board of Directors and senior management should maintain effective oversight of the insurer’s environmental risk
management and disclosure

Describe the Board of Directors’ oversight of climate-related risks and opportunities

Outline of the tasks, competencies and responsibilities of the Board (including committees)

IFOA GIRO Conference 2024
18 — 20 November, ICC, Birmingham

T
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One paragraph that
works in the UK, EU,
USA, Bermuda,
Singapore, Switzerland
and Canada:

Describe the Board’s
oversight:

Climate + Nature +
Transition Planning
Committees and
reporting lines
Training and
competencies
Financial and non-
financial impacts
Associated
documentation
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Solutions: Networks

% of framework aligned % of framework aligned

TCIE E : *\

~BEFRAG

Transition Plan

—1 14% ' Taskforce

51 l"

IFRS <sz ~ 86% CI“ i Iatev v ISe«<
Insuring a

@ Nt T8

@ — 5$3/19 -8 1913;'/

Bank of England

84%*

* only climate-related requirements

** excluding appendices and guidance IFoA GIRO Conference 2024 i‘
18 — 20 November, ICC, Birmingham

Institute
and Faculty 39
of Actuaries




Solutions: Governance Approach

Embed climate change into
business capabilities and
decision making

Effective disclosures should ... Be about more than regulatory

compliance and optics

Needs a strong governance structure. There is no “one-size fits all” arrangement, but typically:

The Board and oversight committee

INFLUENCE Dedicated sustainability leader Independent
BOTH WAYS and supporting team audit function

Risk and
compliance

Actuarial Investments Communications

IFoA GIRO Conference 2024 g‘iﬁg gnnsctjlt;atgult
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Expressions of individual views by members of the Institute and Faculty of Actuaries and its staff
are encouraged.

The views expressed in this presentation are those of the presenters.
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